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C. Statement of the Industry Public Utilities Water Operations Revenue and Expenses as of 
February 29, 2020. 

Recommendation:  Receive and File. 

8. ACTION / DISCUSSION ITEMS 

A. Consideration of Resolution No. 266 Authorizing the General Manager to Take All 
Actions Necessary in Response to the COVID-19 Pandemic.  

 Recommendation: Approve Resolution No. 266.  

B. Consideration of Performing a Pilot Study of Nitrate Selective Ion Exchange Resins 
with Purolite®. 

Recommendation: Authorize the General Manager to Proceed with the Pilot Study as 
Presented. 

C. Consideration of Investments of the District’s Reserve Funds. 

Recommendation: Approve the Transfer of the Balance of District Funds Held in its 
Raymond James® Account to the District’s Local Agency Investment Fund (LAIF) 
Account. 

D. Consideration of Nominees for the Special District LAFCO Representative for the Term 
Expiring May 2020. 

Recommendation: Select a LAFCO Representative and Direct Staff to Cast Ballot. 

9. GENERAL MANAGER’S REPORT 

10. OTHER ITEMS  

A. Upcoming Events. 

B. Information Items. 

11. ATTORNEY’S COMMENTS  

12. BOARD MEMBER COMMENTS 

A. Report on Events Attended. 

B. Other Comments. 

13. FUTURE AGENDA ITEMS  

14. ADJOURNMENT  

POSTED:     Friday, March 20, 2020  

President Henry P. Hernandez, Presiding.  
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Any qualified person with a disability may request a disability-related accommodation as needed to participate fully in 
this public meeting.  In order to make such a request, please contact Mr. Greg Galindo, Board Secretary, at (626) 330-
2126 in sufficient time prior to the meeting to make the necessary arrangements. 
 
Note: Agenda materials are available for public inspection at the District office or visit the District’s website at 
www.lapuentewater.com. 
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 President 
Hernandez 

Vice President 
Hastings 

Director 
Barajas 

Director 
Escalera 

Director       
Rojas 

Vote Yes Yes Yes Yes Yes 

Motion carried by a vote of: 5 Yes, 0 No, 0 Abstain. 

7. ACTION / DISCUSSION ITEMS 

A. Consideration of Revised Proposal from Civiltec Engineering for Construction 
Management Support and Environmental Mitigation and Monitoring Reporting 
Program Services for the District’s Recycled Water System Project. 

Mr. Galindo summarized the revised proposal from Civiltec Engineering to provide engineering 
support during construction of the Recycled Water System Project. He also reviewed the 
Mitigation Monitoring Plan and introduced Mr. David Song to elaborate. Mr. Song discussed the 
monitoring requirements and cultural resources and the costs involved with having multiple 
observers during construction.  Mr. Rojas inquired about having all permits required. After some 
discussion on the revised proposal a motion was made by Director Rojas. 

Motion: Authorize the General Manager to Proceed with the Work as Proposed by Civiltec 
Engineering for an Amount Not to Exceed $150,000. 
1st: Director Rojas 
2nd: President Hernandez 

 President 
Hernandez 

Vice President 
Hastings 

Director 

Barajas 

Director 
Escalera 

Director    
Rojas 

Vote Yes Yes Yes Yes Yes 

Motion carried by a vote of: 5 Yes, 0 No, 0 Abstain. 

B. Consideration of Proposal from Variable Speed Solutions, Inc. for the Purchase of a 
Packaged Pump Station for the District’s Recycled Water Project. 

Mr. Galindo provided an overview of his staff report and proposal from Variable Speed 
Solutions, Inc. He also provided some additional information on the procurement process and the 
updated Recycled Water Project budget.  Mr. Galindo explained the need to amend the 2020 
Capital Budget of to accommodate the increase in cost of the project.  After some discussion on 
the location and need for the pump station, between and the Board and Staff, a motion was made 
by Director Escalera.  

Motion: Authorize the General Manager to Purchase the Packaged Pump Station as Proposed for 
a Not to Exceed Amount of $196,000 and to Amend the Budget for the Recycled Water Project 
to $2,225,000. 
1st: Director Escalera 
2nd: Director Barajas 

 President 
Hernandez 

Vice President 
Hastings 

Director 
Barajas 

Director 
Escalera 

Director  

Rojas 

Vote Yes Yes Yes Yes Yes 

Motion carried by a vote of: 5 Yes, 0 No, 0 Abstain. 



 

C.   Consideration of Resolution No. 265 Adopting a Debt Management Policy for the 
District. 

Mr. Galindo spoke briefly on the Debt Management Policy and invited Mr. Ciampa to provide 
more information. Mr. Ciampa explained the details of the Policy and gave an overview of our 
requirements for the Installment Purchase Agreement with Opus Bank.  After discussion a 
motion was made by President Hernandez. 

Motion: Approve Resolution No. 265 Adopting a Debt Management Policy for the District. 
1st:  President Hernandez 
2nd: Director Escalera 

 President 
Hernandez 

Vice President 
Hastings 

Director 
Barajas 

Director 
Escalera 

Director    
Rojas 

Vote Yes Yes Yes Yes Yes 

Motion carried by a vote of: 5 Yes, 0 No, 0 Abstain.         

D.     Consideration of Proposal from Evoqua Water Technologies LLC for the Design of a     
    Nitrate Removal Ion Exchange Treatment System.   

Mr. Galindo reviewed with the Board the proposal from Evoqua Water Technologies.  He 
reported that the Nitrate Treatment Project Ad Hoc Committee met on March 4, 2020.  He stated 
the committee discussed the next potential next steps in the Nitrate Treatment System Project, 
which included procuring a design of the Nitrate Treatment System from Evoqua then having an 
engineering firm provide us with a design to integrate the system into the District’s groundwater 
treatment facility and assisting the District with the permitting process. Mr. Galindo provided 
some additional information on the proposed process.  After some discussion a motion was made 
by Vice President Hastings.    

Motion: Authorize the General Manager to Proceed with the Work as Proposed by Evoqua Water 
Technologies LLC for an Amount Not to Exceed $12,250. 
1st: Vice President Hastings 
2nd: Director Rojas 

 President 
Hernandez 

Vice President 
Hastings 

Director 
Barajas 

Director 
Escalera 

Director  

Rojas 

Vote Yes Yes Yes Yes Yes 

            Motion carried by a vote of: 5 Yes, 0 No, 0 Abstain 

8. GENERAL MANAGER’S REPORT 

Mr. Galindo reported on the potential steps the District could take in response to the Coronavirus 
situation.  

9. OPERATIONS AND COMPLIANCE REPORT 
Mr. Zampiello presented the Operations and Compliance Report and highlighted a few of the items 
in the report.   

Motion: Receive and File the Operations and Compliance Report. 
1st: Director Escalera 

      2nd: Vice President Hastings 



 

 President 
Hernandez 

Vice President 
Hastings 

Director 
Barajas 

Director 
Escalera 

Director    
Rojas 

Vote Yes Yes Yes Yes Yes 
Motion carried by a vote of: 5 Yes, 0 No, 0 Abstain 

10. OTHER ITEMS 

A. Upcoming Events 

Mrs. Herrera reviewed the upcoming events with the Board and verified which events each 
Board Member would be attending. 
 

B. Information Items. 

Included in Board Packet 
 

11. ATTORNEY’S COMMENTS 
Mr. Ciampa gave a brief summary of new legislative items that were being considered this year. 

12. BOARD MEMBER COMMENTS 
 
A. Report on Events Attended 

Director Escalera reported that he attended 2 events:  SCWUA Monthly Meeting; City of 
Baldwin Park Roundtable Discussion on Water Resources & Environment. 

B. Other Comments 

No Other Comments. 

13. FUTURE AGENDA ITEMS 
 

14. ADJOURNMENT 

President Hernandez adjourned the meeting at 6:36 p.m. 

 
Attest:  

 
 
 

             
      Henry P. Hernandez, President               Greg B. Galindo, Secretary 
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6. ACTION / DISCUSSION ITEMS  

A.  Discussion and Potential Action to Mitigate and Manage the Impacts of the COVID-19 Virus 
on the District’s Operations. 

Mr. Galindo reported on the actions he had taken in response to the COVID-19 pandemic, such 
as closing the District’s office to walk-in customers and instituting various measures for our field 
operations.  He stated that even though the District’s office is closed to walk-in customers, the 
District is currently fully staffed and well prepared to assist customers with their needs and to 
process payments.  Mr. Galindo displayed the District’s website and the messages posted in 
regards to Covid-19.  Mr. Ciampa also provided information regarding changes to Brown Act 
requirements related to teleconferencing of public meetings.  Mr. Galindo stated that District 
Counsel has provided a draft resolution, that he will finalize and ask the Board to consider at the 
March 23, 2020 meeting, which would provide the General Manger authority to respond to the 
pandemic in the manner needed as the conditions evolve.  After discussion between the Board, 
Staff and District Counsel a motion was made by Director Barajas. 

Motion: To Grant the General Manager Authority to provide paid leave to employees in response to 
the COVID-19 pandemic. 
1st: Director Barajas 
2nd: Director Escalera 

 President 
Hernandez 

Vice President 
Hastings 

(Via Phone 
Conference) 

Director 
Barajas 

Director 
Escalera 

Director  

Rojas 

Vote Yes Yes Yes Yes Yes 
Motion carried by a vote of: 5 Yes, 0 No, 0 Abstain. 

7. ADJOURNMENT 

President Hernandez adjourned the meeting at 5:58 p.m. 

 
Attest:  

 
 
 

             
      Henry P. Hernandez, President               Greg B. Galindo, Secretary 





LPVCWD 
YTD 2020

TP YTD     
2020

COMBINED 
YTD 2020

COMBINED 
BUDGET 

2020
17% OF 

BUDGET
COMBINED

 2019 YE

Total Operational Rate Revenues 322,726$       -$             322,726$      2,265,900$    14% 2,150,204$    

Total Operational Non-Rate Revenues 108,676         207,792       316,469        2,588,800      12% 2,143,472$    

Total Non-Operating Revenues 31,235           -               31,235          329,700         9% 452,773         

TOTAL REVENUES 462,637         207,792       670,429        5,184,400      13% 4,746,449      

Total Salaries & Benefits 287,045         37,288         324,333        2,126,800      15% 1,958,279      

Total Supply & Treatment 214,215         144,318       358,533        1,824,900      20% 1,525,347      

Total Other Operating Expenses 33,170           26,186         59,356          475,300         12% 335,935         

Total General & Administrative 51,853           -               51,853          456,500         11% 339,880         

TOTAL EXPENSES 586,283         207,792       794,076        4,883,500      16% 4,159,441      

TOTAL OPERATIONAL INCOME (123,646)        -               (123,646)       300,900         -41% 587,007         

Capital Improvements (4,229)            -               (4,229)           (3,745,000)     0% (564,463)        

Capital Outlay -                 -               -                (120,000)        0% (34,402)          

TOTAL CAPITAL (4,229)            -               (4,229)           (3,865,000)     0% (598,864)        

INCOME (AFTER CAPITAL EXP.) (127,875)        -               (127,875)       (3,564,100)     4% (11,857)          

Capital Reimbursement (OU Projects) -                 -               -                600,000         0% 150,000         
Grant Revenue -                 -               -                305,000         -                 
Loan Proceeds -                 -               -                3,000,000      -                 
Loan Repayment -                 -               -                -                 0% -                 

PROJECTED CHANGE IN CASH (127,875)        -               (127,875)       340,900         -38% 138,143         

Contributed Capital -                 -               -                -                 320,192         

Add Back Capitalized Assets 4,229             -               4,229            3,865,000      0% 598,864         

Less Depreciation Expense (63,333)          (30,000)        (93,333)         (560,000)        17% (512,951)        

Less OPEB & Pension Liability Expense -                 -               -                (10,000)          0% -                 

NET INCOME (LOSS) (186,980)$      (30,000)$      (216,980)$     3,635,900$    -6% 544,248$       

La Puente Valley County Water District (Treatment Plant Included)
Statement of Revenues and Expenses

For the Period Ending February 29, 2020
(Unaudited)



February 2020 YTD 2020
ANNUAL 

BUDGET 2020
17% OF 

BUDGET
YEAR END 

2019

Operational Rate Revenues
Water Sales 115,912$         176,580$        1,405,000$         13% 1,327,414$    
Service Charges 64,568            119,706          712,000              17% 671,651         
Surplus Sales 4,824              10,269            50,000                21% 53,504           
Customer Charges 2,564              5,386              33,900                16% 36,133           
Fire Service 9,466              10,662            64,000                17% 60,881           
Miscellaneous Income 124                 124                 1,000                  12% 620                

Total Operational Rate Revenues 197,457          322,726          2,265,900           14% 2,150,204      

Operational Non-Rate Revenues
Management Fees -                  -                  432,200              0% 265,926         
PVOU Service Fees (Labor) -                  -                  93,000                0% 10,667           

BPOU Service Fees (Labor) 17,232            37,288            295,000              13% 288,379         
IPU Service Fees (Labor) 54,220            108,676          715,800              15% 696,375         
Other O & M Fees -                  -                  7,500                  0% -                

Total Operational Non-Rate Revenues 71,452            145,964          1,543,500           9% 1,261,347      

Non-Operational Revenues
Taxes & Assessments 22,626            22,626            220,000              10% 283,793         
Rental Revenue 3,116              6,232              38,000                16% 37,119           
Interest Revenue -                  -                  50,000                0% 75,155           

Market Value Adjustment -                  -                  -                      N/A 8,596             
Miscellaneous Income 286                 573                 16,700                3% 26,409           
Developer Fees 1,804              1,804              5,000                  36% 21,701           

Total Non-Operational Revenues 27,833            31,235            329,700              9% 452,773         
TOTAL REVENUES 296,742          499,925          4,139,100           12% 3,864,323      

Salaries & Benefits
Total District Wide Labor 94,979            202,166          1,267,700           16% 1,164,013      
Directors Fees & Benefits 8,937              18,038            118,200              15% 111,494         
Benefits 26,996            54,274            317,300              17% 290,544         
OPEB Payments 3,616              7,232              158,800              5% 145,854         
Payroll Taxes 7,630              17,532            98,800                18% 91,023           
Retirement Program Expense 11,995            25,091            166,000              15% 155,352         

Total Salaries & Benefits 154,153          324,333          2,126,800           15% 1,958,279      

Analysis Purposes Only:

Offsetting Revenue (71,452)           (145,964)         (1,103,800)          13% (995,421)        
District Labor Net Total 82,701            178,369          1,023,000           17% 962,858         

Supply & Treatment
Purchased & Leased Water 191,274          191,793          483,800              40% 480,906         
Power 10,682            21,234            167,900              13% 151,166         
Assessments -                  -                  276,700              0% 246,512         

Treatment 151                 275                 9,500                  3% 2,976             
Well & Pump Maintenance 635                 913                 38,500                2% 65,555           

Total Supply & Treatment 202,742          214,215          976,400              22% 947,115         

La Puente Valley County Water District
Statement of Revenues and Expenses

For the Period Ending February 29, 2020
(Unaudited)



February 2020 YTD 2020
ANNUAL 

BUDGET 2020
17% OF 

BUDGET
YEAR END 

2019

La Puente Valley County Water District
Statement of Revenues and Expenses

For the Period Ending February 29, 2020
(Unaudited)

Other Operating Expenses
General Plant 2,494              5,762              56,300                10% 40,101           
Transmission & Distribution 2,456              3,331              94,700                4% 65,164           
Vehicles & Equipment 1,658              6,366              31,500                20% 23,206           

Field Support & Other Expenses 3,198              14,133            66,500                21% 46,750           
Regulatory Compliance 2,994              3,577              57,000                6% 40,273           
Total Other Operating Expenses 12,801            33,170            306,000              11% 215,495         

General & Administrative
District Office Expenses 3,316              5,704              63,100                9% 59,217           
Customer Accounts 3,175              5,165              25,000                21% 23,085           

Insurance -                  -                  67,900                0% 69,094           
Professional Services 14,984            24,789            125,000              20% 84,412           
Training & Certification 1,998              4,761              42,500                11% 43,447           
Public Outreach & Conservation 3,328              3,412              33,000                10% 8,159             
Other Administrative Expenses 4,509              8,021              72,500                11% 33,434           

Total General & Administrative 31,311            51,853            429,000              12% 320,848         

TOTAL EXPENSES 401,007          623,571          3,838,200           16% 3,441,738      

TOTAL OPERATIONAL INCOME (104,264)         (123,646)         300,900              -41% 422,585         

Capital Improvements
Zone 3 Improvements -                  -                  -                      N/A (10,860)          
Fire Hydrant Repair/Replacements -                  -                  (5,000)                 0% (5,880)            
Service Line Replacements -                  -                  (20,000)               0% (45,609)          
Valve Replacements -                  -                  (15,000)               0% (27,390)          
Meter Read Collection System -                  -                  (25,000)               0% -                
SCADA Improvements -                  -                  (125,000)             0% -                
Ferrero Lane & Rorimer St. Improvements -                  -                  (65,000)               0% -                
5th St. Waterline Improvement -                  -                  -                      N/A (185,956)        
LP-CIWS Interconnection (Ind. Hills) -                  -                  (75,000)               0% -                
Hudson Plant Improvements -                  -                  (375,000)             0% -                
Well No.5 Rehab (Design) -                  -                  (30,000)               0% (192,036)        
Nitrate Treatment System -                  -                  (1,130,000)          0% (95,066)          
Phase 1 - Recycled Water System (3,120)             (4,229)             (1,880,000)          0% (1,666)            
Other Improvements -                  -                  -                      N/A -                

Total Capital Improvements (3,120)             (4,229)             (3,745,000)          0% (564,463)        



February 2020 YTD 2020
ANNUAL 

BUDGET 2020
17% OF 

BUDGET
YEAR END 

2019

La Puente Valley County Water District
Statement of Revenues and Expenses

For the Period Ending February 29, 2020
(Unaudited)

Capital Outlay
Truck(s) -                  -                  (110,000)             0% (34,402)          
Other Equipment -                  -                  (5,000)                 0% -                
IT Equipment -                  -                  (5,000)                 0% -                

Total Capital Outlay -                  -                  (120,000)             0% (34,402)          
TOTAL CAPITAL (3,120)             (4,229)             (3,865,000)          0% (598,864)        

INCOME (AFTER CAPITAL EXP.) (107,384)         (127,875)         (3,564,100)          4% (176,279)        

Funding & Debt Repayment
Capital Reimbursement (OU Projects) -                  -                  600,000              0% 150,000         
Grant Revenue -                  -                  305,000              0% -                
Loan Proceeds -                  -                  3,000,000           0% -                
Loan Repayment -                  -                  -                      N/A -                

CASH DIFFERENCE (107,384)         (127,875)         340,900              -38% (26,279)          

Contributed Capital -                  -                  -                      N/A 320,192         
Add Back Capitalized Assets 3,120              4,229              3,865,000           0% 598,864         
Less Depreciation Expense (31,667)           (63,333)           (380,000)             17% (378,494)        
Less OPEB Expense - Not Funded -                  -                  (10,000)               0% -                

NET INCOME (LOSS) (135,931)$       (186,980)$       3,815,900$         -5% 514,283$       



February 
2020 YTD 2020

ANNUAL 
BUDGET 

2020
17% OF 

BUDGET
YEAR END 

2019

Non-Rate Operational Revenues
Reimbursements from CR's 37,481           170,505         1,340,300$    13% 882,126         
Miscellaneous Income -                -                -                N/A -                
Total Non-Rate Operational Revenues 37,481           170,505         1,340,300      13% 882,126         

Salaries & Benefits
BPOU TP Labor (1) 17,232          37,288          295,000        13% -                
Contract Labor -                -                -                N/A -                
Total Salaries & Benefits 17,232           37,288           295,000         13% -                

Supply & Treatment
NDMA, 1,4-Dioxane Treatment 4,758             84,553           201,000         42% 168,733         
VOC Treatment -                -                -                N/A 26,698           
Perchlorate Treatment 8,986             10,973           351,500         3% 311,926         
Other Chemicals 1,256             2,577             53,000           5% 21,626           
Treatment Plant Power 12,008           24,928           195,000         13% -                
Treatment Plant Maintenance 282                21,287           48,000           44% 29,196           
Well & Pump Maintenance -                -                -                N/A 20,052           
Total Supply & Treatment 27,290           144,318         848,500         17% 578,231         

Other Operating Expenses
General Plant 2,614             11,514           35,000           33% 17,438           
Transmission & Distribution -                -                -                N/A 5,250             
Vehicles & Equipment 823                1,729             9,300             19% 11,018           
Field Support & Other Expenses -                -                15,000           0% 22                  
Regulatory Compliance 6,754             12,943           110,000         12% 86,712           
Total Other Operating Expenses 10,191           26,186           169,300         15% 120,440         

General & Administrative
District Office Expenses -                -                2,500             0% -                
Insurance -                -                10,000           0% 10,362           
Professional Services -                -                15,000           0% 8,670             
Total General & Administrative -                -                27,500           0% 19,032           1,027,273      1,027,273      1660242 1,027,273      

TOTAL EXPENSES 54,713           207,792         1,340,300      16% 717,703         

TOTAL EXPENSES (Minus Labor) 37,481          170,505        1,045,300     16% 717,703        

TOTAL OPERATIONAL INCOME -                -                -                -                

Depreciation Expense (15,000)          (30,000)          (180,000) 17% (134,458)        
Total Non-Cash Items (Dep. & OPEB) (15,000)          (30,000)          (180,000)        17% (134,458)        

NET INCOME (LOSS) (15,000)$        (30,000)$        (180,000)$      17% (134,458)        

Treatment Plant
Statement of Revenues and Expenses

For the Period Ending February 29, 2020
(Unaudited)

(1) The labor expense depicted here is the amount of labor billed to the BPOU in which the District recieves reimbursement which is shown 
on on the District's Statement of Revenues and Expenses as operational non-rate revenue (BPOU Service Fees).



February 2020
FISCAL YTD 

2019-2020
BUDGET FY 

2019-2020
67% OF 

BUDGET
FY END 

2018-2019

Total Operational Revenues 104,038$         1,263,259$       1,983,600$      64% 1,870,756$  

Total Non-Operational Revenues 30                    21,127              42,500             50% 31,502         

TOTAL REVENUES 104,067           1,284,386         2,026,100        63% 1,902,258    

Total Salaries & Benefits 54,220             431,067            687,500           63% 674,004       

Total Supply & Treatment 237,786           380,086            667,200           57% 780,162       

Total Other Operating Expenses 4,909               101,116            221,000           46% 179,462       

Total General & Administrative 5,342               142,590            304,000           47% 265,387       

Total Other & System Improvements 2,715               96,635              287,800           34% 68,587         

NET OPERATING INCOME (LOSS) 304,971           1,151,493         2,167,500        53% 1,967,602    

OPERATING INCOME (200,904)         132,893            (141,400)         (65,344)        

NET INCOME (LOSS) (200,904)$       132,893$          (141,400)$       (65,344)$      

INDUSTRY PUBLIC UTILITIES - WATER OPERATIONS
Statement of Revenue and Expenses Summary

For the Period Ending February 29, 2020
(Unaudited)



February 
2020

FISCAL YTD 
2019-2020

BUDGET FY 
2019-2020

67% OF 
BUDGET

FY END 
2018-2019

Operational Revenues

1 Water Sales 52,599$          780,743$        1,239,000$     63% 1,133,233$  

2 Service Charges 46,449            401,930          618,600          65% 615,778       

3 Customer Charges 1,045              12,670            21,000            60% 19,095         

4 Fire Service 3,945              67,916            105,000          65% 102,650       

5 Total Operational Revenues 104,038          1,263,259       1,983,600       64% 1,870,756    

Non-Operational Revenues

6 Contamination Reimbursement -                  21,127            40,000            53% 31,502         

7 Developer Fees -                  -                  2,500              0% -               

8 Miscellaneous Income 30                   -                  -                  N/A -               

9 Total Non-Operational Revenues 30                   21,127            42,500            50% 31,502         

10 TOTAL REVENUES 104,067          1,284,386       2,026,100       63% 1,902,258    

Salaries & Benefits

11 Administrative Salaries 15,964            134,397          202,400          66% 200,341       

12 Field Salaries 19,296            143,837          234,800          61% 231,034       

13 Employee Benefits 11,433            89,528            150,100          60% 145,869       

14 Pension Plan 5,180              41,122            61,900            66% 60,337         

15 Payroll Taxes 2,347              18,740            31,700            59% 29,991         

16 Workman's Compensation -                  3,443              6,600              52% 6,431           

17 Total Salaries & Benefits 54,220            431,067          687,500          63% 674,004       

Supply & Treatment

18 Purchased Water - Leased 234,234          234,234          235,900          99% 379,470       

19 Purchased Water - Other 1,133              11,636            22,500            52% 21,271         

20 Power 2,419              79,507            125,000          64% 98,112         

21 Assessments -                  13,236            232,700          6% 161,648       

22 Treatment -                  173                 6,100              3% 7,399           

23 Well & Pump Maintenance -                  41,300            45,000            92% 112,261       

24 Total Supply & Treatment 237,786          380,086          667,200          57% 780,162       

Other Operating Expenses

25 General Plant 694                 2,781              35,000            8% 13,288         

26 Transmission & Distribution 1,878              30,752            75,000            41% 77,363         

27 Vehicles & Equipment -                  19,052            36,000            53% 33,891         

28 Field Support & Other Expenses 777                 24,105            35,000            69% 24,898         

29 Regulatory Compliance 1,560              24,426            40,000            61% 30,022         

30 Total Other Operating Expenses 4,909              101,116          221,000          46% 179,462       

INDUSTRY PUBLIC UTILITIES - WATER OPERATIONS
Statement of Revenue and Expenses

For the Period Ending February 29, 2020
(Unaudited)



February 
2020

FISCAL YTD 
2019-2020

BUDGET FY 
2019-2020

67% OF 
BUDGET

FY END 
2018-2019

INDUSTRY PUBLIC UTILITIES - WATER OPERATIONS
Statement of Revenue and Expenses

For the Period Ending February 29, 2020
(Unaudited)

General & Administrative

31 Management Fee -                  94,713            191,300          50% 187,569       

32 Office Expenses 2,198              13,675            19,200            71% 34,693         

33 Insurance -                  12,843            15,000            86% 14,991         

34 Professional Services -                  2,695              30,000            9% 4,514           

35 Customer Accounts 2,087              14,217            30,000            47% 17,674         

36 Public Outreach & Conservation 789                 2,174              15,000            14% 4,038           

37 Other Administrative Expenses 268                 2,272              3,500              65% 1,908           

38 Total General & Administrative 5,342              142,590          304,000          47% 265,387       

Other Exp. & System Improvements (Water Ops Fund)

39 Fire Hydrant Repair/Replace -                  9,543              6,300              151% 11,629         

40 Service Line Replacements -                  26,489            30,000            88% 44,327         

41 Valve Replacements & Installations -                  7,643              19,500            39% 8,723           

42 Meter Read Collection System -                  -                  12,000            0% -               

43 SCADA System Assessment & Improvement -                  -                  20,000            0% -               

44 Water Rate Study 2,715              35,963            -                  0% 3,908           

45 Groundwater Treatment Facility Feas. Study -                  16,998            200,000          0% -               

46 Total Other & System Improvements 2,715              96,635            287,800          34% 68,587         

47 TOTAL EXPENSES 304,971          1,151,493       2,167,500       53% 1,967,602    

48 NET OPERATING INCOME (LOSS) (200,904)         132,893          (141,400)         (65,344)        
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Feb 1.912
Jan 1.967
Dec 2.043

Quarter to Date(1): 2.11%
226Average Life(1):

2.29Apportionment Rate(2):
0.000062500857789
1.001770298

Earnings Ratio(2):
Fair Value Factor(1):

Daily(1): 2.02%

Treasuries
48.76%

Agencies
21.83%

Certificates of 
Deposit/Bank Notes

14.81%

Time Deposits
5.02%

Commercial Paper
8.92%

Loans
0.64%

Notes: The apportionment rate includes interest earned on the CalPERS Supplemental Pension Payment 
pursuant to Government Code 20825 (c)(1) and interest earned on the Wildfire Fund loan pursuant to Public 
Utility Code 3288 (a). 

Source:
(1) State of California, Office of the Treasurer
(2) State of Calfiornia, Office of the Controller

PMIA Average Monthly 
Effective Yields(1)

PMIA/LAIF Performance Report
as of 02/29/20

Daily rates are now available here.  View PMIA Daily Rates

LAIF Quarterly Performance
Quarter Ended 12/31/19

Percentages may not total 100% due to rounding

Pooled Money Investment Account
Portfolio Composition (1)

02/29/20
$97.5 billion

https://www.treasurer.ca.gov/pmia-laif/historical/daily.pdf
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